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LQVXUDQFH�FRYHUDJH�IURP�DQ�XQGHUZULWLQJ�SHUVSHFWLYH��JOREDO�UHLQVXUHU�6ZLVV�5H�VDLG
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FDVHV�DQG��LQ�LQVWDQFHV�ZKHUH�LOOHJDO�DFWLYLWLHV�DUH�QRW�SURSHUO\�H[FOXGHG�LQ�LQVXUDQFH
SROLF\�WHUPV�DQG�FRQGLWLRQV��OHDG�WR�'	2�FODLPV�

2FHDQGUDZ _ 6SRQVRUHG�

/LIH�,QGLJR _ 6SRQVRUHG�

%OHDFKHU%UHDNHU _ 6SRQVRUHG�

7KLV�,V�:KDW�7KH

3HUIHFW�)HPDOH�%RG\

/RRNHG�/LNH�����<HDUVð

(ULND�(OHQLDN�:DV

%HDXWLIXO�,Q�7KH���V�

1RZ�,W
V�+DUG�7R�/RRNð

<RXU�,4�,V�����,I�<RX

1DPH����2I�7KHVH

+LVWRULFDO�)LJXUHV

8URORJLVW��7U\�7KLV�7ULFN

)RU�(QODUJHG�3URVWDWH

�:DWFK�

3RVW�\RXU�FRPPHQW

� � � � �+20( /$7(67 0$5.(76 35(0,80 )25�<28 :$7&+/,67

H�SDSHU

23(1�$33



� �E\�7DERROD�
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Ȥ+DFNHUV�UHSRUWHGO\�PDGH�RII�ZLWK�VHYHUDO�ELOOLRQV�RI�GROODUV�LQ�YLUWXDO�DVVHWV�LQ������
$Q�RSHQ�TXHVWLRQ�IRU�LQVXUHUV�LQ�WKLV�UHJDUG�LV�ZKHWKHU�FHUWDLQ�FU\SWR�DVVHWV�DUH
LPSOLFLWO\�FRYHUHG�E\�H[LVWLQJ�SURSHUW\�RU�F\EHU�SROLFLHV���WKH�UHSRUW�VDLG�
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WKH�KLJK�YRODWLOLW\�RI�WKH�DVVHWV�DQG�RWKHU�XQFHUWDLQWLHV�

7KH�FRPSDQ\�KLJKOLJKWHG�WKDW�ZLWK�WKH�UDSLG�JURZWK�RI�WKH�FU\SWR�DVVHW�VHFWRU��WKH
TXHVWLRQ�RI�LQVXUDELOLW\�RI�VXFK�DVVHWV�ZLWK�QHZ�FRYHUV�EHFRPHV�PRUH�UHOHYDQW�

,Q�WKH�UHSRUW��RWKHU�HPHUJLQJ�ULVNV�H[SORUHG�UHODWH�WR�HURGLQJ�WUXVW�LQ�SXEOLF�KHDOWK
DQG�PHGLFDO�VFLHQFH��FKDOOHQJHV�LQ�FRQVWUXFWLRQ��FRPPHUFLDO�VSDFH�DJH��TXDQWXP
FRPSXWLQJ�DV�ZHOO�DV�DFFHOHUDWLQJ�FOLPDWH��LQIUDVWUXFWXUH�DQG�KHDOWK�KD]DUGV�
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$GREH�DJUHHV�WR�EX\�)LJPD�LQ�����ELOOLRQ�VRIWZDUH�GHDO
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(GXFDWLRQDO�LQVWLWXWHV�KDYH�SRZHU�WR��
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6&2�6XPPLW�������$OO�\RX�QHHG�WR�NQRZ�UHOHYDQFH��RSSRUWXQLWLHV�IRU�,QGLD
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7ZLOLR�WR�FXW�VWDII�E\������UHVWUXFWXUH�DIWHU�UDSLG�H[SDQVLRQ

��PLQ�UHDG� �������30�,67

:H·OO�EHFRPH�FDVKÁRZ�SRVLWLYH�E\�0DU�TXDUWHU��%\MX�5DYHHQGUDQ
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6XUJH�LQ�LQÁDWLRQ�VHW�WR�OLPLW�VDODU\�ɧKLNHV�RQɧVZLWFKLQJ�MRE
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6KDQNDU�6KDUPD�EDFNHG�$QQDSXUQD�6ZDGLVKW
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&$7(*25,(6

0RQH\

0DUNHWV

&RPSDQLHV

0XWXDO�)XQGV

,QGXVWULHV

1HZV

&U\SWRFXUUHQF\

$XWR

7HFKQRORJ\

%XGJHW�����
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7DPLOQDG�0HUFDQWLOH�%DQN�,32

6%,�+LNHV�%DVH�5DWH
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&8(7�8*�5HVXOW�����
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)XHO�3ULFHV

6WRFNV�5HFRUG�+LJK

1DWLRQDO�3HQVLRQ�6\VWHP
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&U\SWRFXUUHQF\�3ULFHV

&RYLG�6LGH�(IIHFW

/$7(67�6725,(6

3UDFWLFHV�DQG�,QLWLDWLYHV�WDNHQ�E\�8,'$,�KDYH����
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:KDWV$SSȢV�QHZ�IHDWXUH�WR�DOORZ�XVHUV�H[SRUW�����
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