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Welcome to the Insurtech 100, a celebration of the companies leading the growth and innovation across insurance. 

The 2019 listing is packed full of seriously well-funded, ambitious and tech-enabled businesses. They’re not held back by legacy
systems, inhibited by culture or stalled by internal process. For them, profit plays second fiddle to growth and value creation.

Some are wholesale disruptors, others are playing nicely with incumbents. 

But none of this is news. 

2019 represents a new chapter of Insurtech; a time where we step back from the noise, evaluate the impact a few years of heavily
invested tech innovation has had on the industry, and sharpen the focus on delivering results. 

Those insurance companies who have built and delivered new venturing units will have, by now, learnt what works for them and 
will start investing more heavily in opportunity creation. 

There’s already a shift towards innovation originating from outside the industry, as companies adopt new technologies to actively 
shift their business beyond insurance. 

For the startups and scaleups, there’ll be no dry-up of capital (last year’s cohort 
raised $1.3 billion in the past 12 months!) but they will start to face tough 
competition, especially those in Europe, as we start to see the influx from much 
better funded US and Chinese comparators.

Bottom line is the innovation in insurance is just getting started. I never thought 
I’d say these words, but what a time to be in insurance! 



Skägget i  
brevlådan

Don’t get your beard caught in the letterbox

Tällt Ventures: a new benchmark in corporate innovation and new venturing.

We’re a team who have built, run and exited some of the largest companies in the world; a mix 
of entrepreneurs, strategists, researchers and analysts.

We have access to the most comprehensive data-driven intelligence on insurance innovation, 
which we make available through Sønr, our market scanning platform.

We help clients around the world access insights, create new opportunities and bring 
innovative propositions to market. 

And we make sure their beards don’t get caught in the letterbox.

www.tallt.ventures



What is the Insurtech 100?

The Insurtech 100 is a celebration of companies that are driving growth and innovation across insurance by rethinking today’s 
products, services, technologies and business models. The list, presented together with the Insurance Post in May 2019, offers a
glimpse into innovation happening across the industry. 

It is the only such listing to also provide a ranking. Each of the companies in the index is scored on their propensity for success 
using Tällt’s proprietary Sønr Index™ engine.

For the past few years , alongside our clients, the team at Tällt has built Sønr – a platform that tracks data on companies around 
the world, drawing on academic publications through to financial filings. 

With this we’re able to track and predict tech trends, differentiate between smart vs. dumb money, and use our Sønr Index™ 
scoring to identify future winners. And we can do this before anyone else. 

Our Sønr Index™ is a very simple scoring output which determines how likely a company is to succeed. It’s built upon the 
learning from, and predictive analysis of, vast amounts of data we track on the people, the product and the market potential 
across millions of businesses.

The index also accommodates for innovation outside the industry by analysing relationships – be it partnerships, investments or 
acquisitions - between insurance companies and adjacent propositions and technologies.
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It’s tough enough knowing what your competitors are up to, let alone having tens of thousands of emergent businesses chipping
away at your market. Layer in the emergent tech and consumer trends, and it becomes a pretty sizeable team you need to keep 
track of it all.  

Market scanning is now recognised an essential activity for any insurance company. Only when you know what’s going on in your
market can you anticipate change and create strategies to capitalise on the opportunities presented. 

Working with market leaders, we’ve created a platform called Sønr that allows you stay across insurance innovation by providing 
intelligence on your competitor playbooks, the trends affecting your industry and which tech ventures will impact your business 
the most. 

It also provides you the tools to step beyond scanning and into proactive, company-wide, innovation management. 

We’re able to do this by pulling together and crunching data on millions of companies across all industries on a global basis. We 
then augment this with insights from our relationships with accelerators, VC’s, PE’s and analysts, as well as the application of
considerable amounts of predictive analysis and machine learning. 

But it doesn’t and shouldn’t stop at market scanning. 

At Tällt we work with insurance companies around the world, providing unique competitive insights, accelerate roadmaps and 
create new opportunities.

For more information on our market scanning platform Sønr please visit 
www.sonr.global

For more information on our bespoke research, innovation consultancy and co-creation offering please visit
www.tallt.ventures 
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THE INSURTECH 100

1. WeSure

2. Clover Health

3. ZhongAn

4. Shift Technology

5. Lemonade

6. Jetty

7. Next Insurance

8. Oscar Health

9. Alan

10. Acko General 
Insurance

11. Nauto

12. Policy Bazaar

13. Metromile

14. Tongdun Technology

15. Trov

16. Bright Health

17. Afiniti

18. The CareVoice

19. Anorak Technologies

20. League Inc

21. Singapore Life

22. WeFox Group

23. Tractable

24. Simplesurance

25. Vlocity

26. CoverWallet

27. By Miles

28. Devoted Health

29. Ladder

30. Hinounou Intelligent 
Robots

31. Digital Fineprint

32. Otonomo

33. Avaamo

34. Kin Insurance

35. Embroker

36. Cover

37. CognitiveScale

38. Neos

39. iCarbonX

40. Amino

41. Cape Analytics

42. Hover

43. Limelight Health

44. Cambridge Mobile 
Telematics

45. Pie Insurance

46. Hippo Insurance

47. Boughtbymany

48. CXA Group

49. Coverfox Insurance

50. Zego

51. +simple.fr

52. Neura

53. Root Insurance

54. The Zebra

55. Wrisk

56. Kasisto

57. Aureus Analytics

58. CoverHound

59. Inshur

60. Shannon.ai

61. Karamba Security

62. PolicyGenius

63. Coya

64. Factom

65. Stride Health

66. Cytora

67. Digit Insurance

68. Sentiance

69. Clark

70. GetSafe

71. Vericred Inc

72. Pineapple

73. Gravie

74. Aqeed
Technology

75. Omni:us

76. Laka

77. Leaselock

78. Slice Labs

79. Snapsheet

80. Buzzvault

81. Goji

82. Groundspeed 
Analytics

83. Atidot

84. Sunday

85. Cuvva

86. Blockstream

87. Roost

88. Figo Pet Insurance

89. PolicyPal

90. Boundlss

91. Concirrus

92. Qover

93. Valoo

94. One, Inc

95. Kopano

96. Tapoly

97. Quantemplate

98. Beam Dental

99. Zesty.ai

100. Arya.ai
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WeSure is the Tencent-backed insurance 
platform, which allows users to make purchases, 
inquiries and claims directly through the Program 
ecosystem within WeChat. WeSure offers products 
covering health, auto, life and travel, and is able to 
recommend products personalised to a user's needs 
by leveraging WeChat's data and social connections. 
It was launched in November 2017, and within a year 
it was ranked as the top Program on the site (there 
are over 1m Programs available), with more than 20m 
monthly active users.

The extreme growth is seen as the result of multiple 
factors, including a product referral rate of 50% 
(95.7% of customers who have purchased cover have 
rated their satisfaction rate as 'high’). WeSure also 
delivers new product iterations rapidly (usually 
within 1.5-2 months), partly thanks to its 20+ 
partnerships with major firms including MetLife, Ping 
An, PICC and more, which enables it to diversify its 
platform offerings. 
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Founded Date: 2013
Country: US
Funding Stage: Series E
Total Funding: $925m

Clover Health sells Medicare Advantage 
plans in seven states. The business leverages data 
science to explore the correlation between member 
experience and clinical outcomes, as part of efforts to 
make their home visits more effective and lower 
costs. The Clover data analytics platform creates and 
monitors clinical profiles, which helps the venture 
reduce avoidable spending and combat chronic 
diseases by reporting back to the physicians, who can 
then suggest appropriate clinical measures. 

In March 2019, the company announced a major 
restructuring of its workforce in order to add more 
healthcare insurance expertise to its team. Clover has 
implied the move was being made to fuel growth in 
their healthcare products and services.

Clover Health has received over $925m worth of 
funding across six funding rounds, backed by 
Greenoaks Capital, Sequoia Capital and GV, amongst 
others. Despite some well-publicised losses over the 
years, Clover Health recently secured a $500m Series 
E. 

Founded Date: 2017
Country: China
Funding Stage: N/A
Total Funding: N/A

1. 2. 
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Founded Date: 2014
Country: France
Funding Stage: Series C
Total Funding: $99.8m

ZhongAn is China's first completely online 
insurer, with end-to-end insurance capabilities. 
Launched in 2013 by PingAn, Tencent and Alibaba, the 
company is now a giant within the market, with over 
460 million clients served. Despite several new online 
insurers launching, ZhongAn is still a leader in the 
market, with around a 30% market share.

ZhongAn's business model revolves around their 
utilisation of data and analytics, which ensures 
accurate product pricing and risk control. ZhongAn
claim to hold around 2,000 data points per customer.

In 2016, ZhongAn founded the wholly-owned 
subsidiary ‘ZhongAn Technology’, which focuses on 
researching and developing cutting-edge technologies. 
It now has more than 200 clients.

In September 2017, the company went public in Hong 
Kong as the first Fintech company to be listed on the 
city’s market, raising $1.5b. 

9

Shift Technology is a Software-as-a-
Service (SaaS) solution which draws on big data 
analytics and machine learning technology to spot 
patterns of fraudulent activity in insurance claims. The 
company works with claims handlers, providing them 
with a decision support platform which automates 
fraud detection processes, helping insurers decide 
which cases require more investigation. 

By providing a SaaS model, Shift can improve its 
software over time by combining machine learning 
technology with data collected from insurance clients 
to educate its algorithms. Furthermore, the data 
collected across the entire client portfolio can be 
anonymously aggregated to provide insights. 

In March 2019 it was announced Shift had raised $60m, 
with Bessemer Venture Partners leading the round.

Shift Technology have worked with more than 70 
insurers worldwide and have 200 employees based in 
offices in Paris, Singapore, Spain and Hong Kong, 
Boston, London, Madrid and Zurich. 

The Insurtech 100

Founded Date: 2013
Country: China
Funding Stage: IPO
Total Funding: $1.034b
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Lemonade is an insurance carrier using a 
combination of AI and behavioural economics to 
approve or deny insurance claims. The company 
sources capital for claims from pooled policy 
premiums of peer groups. Over 500,000 policies have 
been sold to date. 

Lemonade's claims bot 'Jim' converses with policy 
holders in the event of a claim using virtual honesty 
nudges designed off the back of years of behavioural 
economics research. The algorithms driving the 
claims bot then draw on a host of proprietary and 
user-generated data points to provide a decision on 
whether the claim should be paid out, all without the 
need for human interference. 

Lemonade hit $57m in revenue in 2018. It estimates it 
will reach $100m this year.

A year after launch, Lemonade received investment 
from GV, XL Catlin and Sequoia, amongst others. In 
April 2019 Lemonade announced a $300m Series D 
led by Softbank (with participation from Allianz, GV, 
Thrive Capital and more). The funding will be put 
towards global expansion.
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Jetty provides financial services to 
renters in the United States. It has three services 
which can work separately or together: renters 
insurance, deposit and lease guaranty. It also offers 
Jetty for Landlords, tailored to property owners, 
managers and real estate professionals. 

The venture is working with a number of real-estate 
owners, including Tamares Group, Megalith and 
Manhattan Skyline Management.

At the time of writing, Jetty is live in 46 states. It plans 
to go nationwide in 2019.

The venture's most recent round of funding, a $25m 
Series B in February 2019, was led by Khosla 
Ventures. It plans to use the new investment on 
technology and personnel in order to expand upon 
its 'real estate distribution footprint’. Other investors 
include Ribbit Capital, and Valar Ventures, a fund 
founded by PayPal founder Peter Thiel.

The Insurtech 100

Founded Date: 2016
Country: US
Funding Stage: Series B
Total Funding: $40.5m

Founded Date: 2015
Country: US
Funding Stage: Series D
Total Funding: $480m
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Next Insurance provides small businesses 
with a range of specialised on-demand insurance 
quotes and policies. They also offer customers an 
online platform from which to manage and review 
their purchased policy.

Next Insurance has experienced significant success 
since its launch. In its first year, the venture saw a 
34.5x growth, closing 2016 at an annual run rate of 
$786k. This positive growth continued through 2017 
and into 2018, when its run rate grew to $44m.

Next Insurance was founded by CEO Guy Goldstein, 
CTO Alon Huri, and VP of R&D Nissim Tapiro. All 
three previously led Check Inc, which was acquired 
by Intuit in 2014 for $360m.

Next raised $83M in a Series B round led by Redpoint
Ventures in July 2018. Other investors in the 
Insurtech include Munich Re/HSB Ventures, 
Nationwide Building Society and American Express 
Ventures, amongst others. They are currently 
focused on expansion into new verticals. 
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Oscar is a health insurance carrier that 
employs technology, design, and data to improve and 
humanise health care. Its customers can actively 
reduce their insurance premiums through exercise, 
view past medical history in a secure social media-
like feed, and input symptoms to find treatment 
suggestions at the touch of a button. 

The company currently operates in 9 states and in 
2018 reported 257,000 members. The company works 
with over 3,500 doctors. In 2020, Oscar will start 
offering Medicare Advantage plans to seniors.

In August 2018 Oscar received $375m in funding from 
Alphabet. The business has also previously received 
backing from the likes of Ping An Ventures, General 
Catalyst and Khosla Ventures, amongst others. 

The company was founded by CEO Mario Schlosser, 
American businessman and investor Joshua Kushner, 
and ex-Microsoft Marketing Director Kevin Nazemi.

The Insurtech 100

Founded Date: 2012
Country: US
Funding Stage: Corporate Round
Total Funding: $1.3b

Founded Date: 2016
Country: US
Funding Stage: Series B
Total Funding: $131m
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Alan is a health insurance provider 
offering an easy way to buy insurance for individuals, 
families, businesses and independent professionals. It 
is the first insurance business to be licensed in 
France since 1986. In 2018, it announced its revenue 
had jumped from $4m to $25m.

In 2018, Alan announced its expansion into 
telemedicine appointments via its platform, with help 
from new partners, Livi, the French subsidiary of 
telemedicine company, KRY. The same year, they 
launched Alan Map to help patients find nearby GPs, 
dentists, ophthalmologists and other qualified 
medical professionals.

In February 2019, the startup announced it had raised 
a €40m Series B from Index Ventures (lead) and DST 
Global. 

Alan was founded by Jean-Charles Samuelian (CEO), 
who also co-founded Expliseat, a start-up 
redesigning airline seating, and Charles Gorintin
(CTO), who specialises in data science.
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Acko General offers a fully digital 
insurance marketplace whereby users can browse 
auto, property and health insurance and then directly 
purchase cover – all from the same place. Today, it 
serves over 20m customers and insures over 200,000 
cars. 

Since being founded in 2017, Acko has raised a 
disclosed total of $107m, with notable backing from 
Amazon both in May 2018 and, more recently, Acko's
$65m investment round in March 2019. It has been 
strongly rumoured for the last year that Amazon will 
co-create insurance products with the startup and 
distribute them through its e-commerce site.

Other investors in Acko include Flipkart cofounder 
Binny Basal, RPS Ventures and Intact Ventures.

Acko was founded by Varun Dua, who previously 
founded Coverfox Insurance and has more than a 
decade of experience in the insurance industry.

The Insurtech 100

Founded Date: 2016
Country: France
Funding Stage: Series B
Total Funding: $86.5m

Founded Date: 2017
Country: India
Funding Stage: Series C
Total Funding: $107m
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Nauto is an after-market tech startup
using data analysis as a driver safety assistance 
tool. Nauto uses in-cabin AI to assess the driver, 
vehicle and road ahead, as well as detect and coach 
distracted and aggressive driving in real-time. Using 
images, motion sensors and GPS location, Nauto is 
able to gain situational awareness in real-time.

Nauto’s systems also anonymously store and analyse 
the data being collected by commercial fleets. The 
company plans to create a shared data platform with 
the millions of data points collected, which come 
together to form a better understanding of driver 
behaviour, the development of autonomous vehicles, 
and the insurance models to accommodate them.

In 2018 Nauto launched Prevent, a product designed 
to prevent distracted driving by notifying drivers 
when they've had their eyes off the road for too long. 
In February 2019, Nauto announced they had 
acquired Newton Technologies.

Nauto has received financial backing from Allianz 
Ventures, BMWi and Toyota Research Institute, 
amongst others.
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Policybazaar offer a range of insurance 
policies including life, health, motor and corporate, 
comparing more than 250 plans from all major 
insurance providers in India. It offers consumers 
analysis on price quality and key benefits to ensure 
transparency and full understanding. At the end of 
2017 the insurer announced it was planning to sell 
low-cost, unit-linked insurance plans without 
commission. 

Policybazaar have been backed by Intel Capital, 
Wellington Management and Tiger Global 
Management, amongst others. The company secured 
$200m in funding from SoftBank's Vision Fund in May 
2018, bringing the value of the Indian online policy 
aggregator to over $1bn.

In 2018, Policybazaar launched its first overseas 
fintech venture in the UAE. Its online financial 
products marketplace is being developed to become 
a one-stop shop for consumers personal finance 
needs. 

The Insurtech 100

Founded Date: 2008
Country: India
Funding Stage: Series F
Total Funding: $346.6m

Founded Date: 2015
Country: US
Funding Stage: Series B
Total Funding: $173.9m
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Metromile is a pay-per-mile car 
insurance provider in the US. The company charges 
their customers a premium relative to the actual 
miles they drive, in response to the claim that 65% of 
drivers end up paying higher premiums to subsidise 
high mileage drivers.

Metromile has created a mobile platform which uses 
data from the telematics technology ‘Pulse’ to provide 
the user with useful data on things such as car 
location and health, creating opportunities for e-
commerce API’s.

Metromile has received significant investment from 
China Pacific Insurance, Acequia Capital and New 
Enterprise Associates, amongst others.

In early 2019 Metromile announced some significant 
new executive leaders, including Progressive and 
Allstate alum Jeff Briglia as its first Chief Insurance 
Officer and Paw Anderson, formerly of Uber’s 
Advanced Technology group, as CTO.
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Founded in 2013, Tongdun Technology is 
a professional third-party intelligent risk 
management and decision-making service provider. 

Tongdun offers AI-powered risk control solutions 
across P2P lending, microfinance, banking, insurance, 
funds management, third-party payment, OTA, e-
commerce, O2O, gaming, social media, live streaming 
and more. To date, the company has claimed to have 
provided services to around 10,000 Chinese 
organisations and monitored over a million cyber-
fraud groups. 

It achieved unicorn status after its most recent 
funding round in 2017. Its investors include Temasek 
Holdings, IDG Capital and Tiantu Capital.

Currently, the Hangzhou-based company is working 
on its expansion into SE Asia, and has a subsidiary 
based in Singapore and a second office in Indonesia.

The Insurtech 100

Founded Date: 2013
Country: China
Funding Stage: Series C
Total Funding: $78.2m

Founded Date: 2011
Country: US
Funding Stage: Series E
Total Funding: $295.5m
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Trōv is a mobile app which automatically 
organises information about household items and 
gadgets (including receipts and market values), stores 
it securely in the cloud, and provides on-demand 
insurance. For most items, the make and model is all 
that’s required to generate the metadata necessary to 
insure them. As the product’s data is updated in real-
time, the insurer is able to make an accurate decision 
on the item value, speeding up the overall claims 
process. 

Trōv’s last funding round was a $56m Series D in April 
2017, led by Munich Re/HSB Ventures. It has also 
received funding from Sompo Japan Nipponkoa
Insurance, Oak HC/FT and SunCorp, amongst others.

Trōv’s CEO Scott Walchek is an experienced tech 
entrepreneur who previously founded DebtMarket, 
which he led to a successful exit in 2011. Walcheck
was also an early investor in Baidu, the Chinese 
search engine website.
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Bright Health is a health insurance 
company that provides individual, family and 
Medicare Advantage health plans, offering simpler 
and more personalised healthcare options for 
customers. It’s currently available in Alabama, 
Arizona, Colorado and Tennessee.

Bright Health was founded by Bob Sheehy (former 
CEO of UnitedHealthcare), Kyle Rolfing (Co-Founder 
and former CEO of Definity Health and RedBrick
Health) and Tom Valdivia, MD, MS (former Chief 
Health Consumer Officer of Definity Health). They 
have around 200 employees and, at the time of 
writing, are advertising for around 50 positions.

The company’s more recent funding round, an 
oversubscribed $200m Series C in November 2018, 
values Bright Health at around $950m.

The company plans to enter multiple new markets in 
2019, including Ohio and New York.

The Insurtech 100

Founded Date: 2015
Country: US
Funding Stage: Series C
Total Funding: $440m

Founded Date: 2012
Country: US
Funding Stage: Series D
Total Funding: $98.8m
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Afiniti develops enterprise solutions 
through AI by discovering and predicting patterns of 
interpersonal behaviour. Their Pair Better AI solution 
enables enterprises to pair callers and agents out of 
sequence, on the basis of subtle behavioural 
characteristics, to better the quality of interactions. 
The algorithm can run in real-time and takes less 
than 200 milliseconds to process, making it 
imperceptible to callers.

Afiniti’s technology has over 100 patents, and 
reportedly analyses around 1.3m interactions daily. It 
is used across a wide range of sectors, including 
insurance, financial services, hospitality, healthcare 
and more.

Afiniti is the second unicorn CEO Zia Chishti has 
founded – he was previously Chairman and CEO of 
Align Technology, a medical device technology 
company.
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The CareVoice is a Shanghai-based, 
early-stage health Insurtech startup. Soon after its 
creation in 2014, the venture launched China’s first 
independent mobile social platform that provides 
community-sourced ratings and recommendations 
on healthcare services to its users.

The CareVoice has built a voice-based, chatbot-
driven telemedicine platform, offering everything 
from medical advice to appointment bookings.

It took an estimated $2m in sales in 2017, and has over 
100 health partners and more than 10 insurers, 
including AXA and Ping An. In May 2018, the company 
showed the first signs of its Asian expansion after 
launching their offering in Hong Kong. 

The company has raised a total of $3.1m disclosed 
funding, with investors including SOSV, Haito Capital 
and AngelVest.

The Insurtech 100

Founded Date: 2014
Country: China
Funding Stage: Seed
Total Funding: $3.1m

Founded Date: 2006
Country: US
Funding Stage: Series D
Total Funding: $197.2m
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Anorak is a life insurance platform that 
offers automated, independent, personalised advice. 
It offers users a ‘life checkup’, which then finds the 
best-matched policies with individualised quotes.

Anorak is backed by AXA’s Kamet, which has led both 
its Seed and Series A rounds.

CEO David Vanek previously served as VP at JP 
Morgan, whilst CTO Vincent Durnez formerly held 
the role of Chief Architect at AXA Global Direct. Both 
founders have previous startup experience.

In 2018 Anorak partnered with Starling Bank and Yolt
to offer their advice services from their respective 
mobile platforms through APIs. In 2019, the venture 
was named as part of Accenture FinTech Innovation 
Lab’s first cohort.

Anorak plans to expand its platform for 
intermediaries and advisors.
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League is a digital health platform that 
provides Employee Health Benefits, as well as 
automated HR services, usage tracking, and on-site 
health and wellness activities. It offers Group 
Insurance, Health Spending Accounts, Lifestyle 
Spending Accounts and a Health@Work Program.

The company has had three rounds of funding, the 
most recent of which (Series B - July 2018) raised 
CA$62m. The money is being used to expand their 
Canadian team, as well as set up offices in the US and 
Europe; at the time of writing League is advertising 
for around 45 roles across Canada and the US.

League was founded by CEO Michael Serbinis, who 
had previously founded Kobo, a digital reading 
company launched in 2009 and sold to Japan’s 
Rakuten for $315m in 2012.

The Insurtech 100

Founded Date: 2014
Country: Canada
Funding Stage: Series B
Total Funding: $76.1m

Founded Date: 2017
Country: UK
Funding Stage: Series A
Total Funding: $11.8m
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Singapore Life offers on-demand 
solutions through their online platform, providing 
both term and universal life insurance policies for 
individuals and their families as well as other services.

In January 2017 the company acquired the business 
portfolio of Zurich Life Singapore, totalling 
approximately $6b of coverage.

Singapore Life was founded by CEO Walter de Oude, 
who previously spent four years serving as CEO of 
HSBC Insurance (Singapore). 

Singapore Life’s most recent financing was a $13m 
undisclosed round in January 2019 from Aberdeen 
Standard Investments. A month later, it was 
announced Singapore Life had acquired Canvas, a 
prepaid Visa card brand, from Yolopay. As well as 
expanding the number of financial services it 
provides, Singapore Life is also intent on expanding 
its scalable platform across the SE Asia region.
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Wefox Group consists of Wefox and One. 
The former is a digital platform for insurance 
providers, distributors and customers to provide 
better engagement, management of coverage and 
experience. The latter is a digital insurance provider 
offering consumers personal cover. The Group claims 
it serves more than 1,500 brokers and over 400,000 
customers.

In March 2019 Wefox Group raised $125m in Series B 
funding, led by Mubadala Ventures (which is owned 
by the Abu Dhabi government). Other investors in the 
company include Horizons Ventures, Goldman Sachs, 
Target Global and Salesforce Ventures. The company 
is using its most recent round of funding to continue 
its expansion across Europe, and scale its product 
and engineering teams.

Wefox was founded by Julian Teicke, Dario Fazlic, 
Fabian Wesemann and Teodoro Martino. Julian 
Teicke has previously been involved with multiple 
startups, including Doctorly, DeinDeal AG and 
EMPAUA. 

The Insurtech 100

Founded Date: 2014
Country: Germany
Funding Stage: Series B
Total Funding: $158.5m

Founded Date: 2014
Country: Singapore
Funding Stage: Series B
Total Funding: $83m
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Tractable uses AI to speed up and 
improve upon the automotive claims assessment 
process. The technology compares images from 
policyholders and repair workers against previous 
claims data in order to make recommendations on 
the cost of repair.

Tractable was founded by Alexandre Dalyac, Adrien 
Cohen and Rzvan Ranca after going through 
Entrepreneur First. Adrien (President) previously co-
founded e-commerce business Lazada, of which 
Alibaba bought a 51% stake for $1bn in 2016.

Tractable’s most recent round, a $25m Series B in July 
2018, was led by Insight Venture Partners and has 
been designated to R&D, growth acceleration and 
entering new markets.
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Simplesurance provides cross-selling 
solutions for e-commerce businesses. The company 
covers electronic devices, as well as some other lines 
of personal insurance in certain countries. They have 
over 2,500 partners, including Huawei Technologies, 
Rakuten and Revolut. They operate in 28 countries in 
Europe, as well as in Japan. 

Founded in 2012, Simplesurance has over 150 
employees.

Five months after their May 2018 Allianz-led $24m 
Series C, Simplesurance announced they had raised 
another $11.5m in a Corporate round. The latter 
round was led by Tokio Marine Holdings and Franco-
German financial group ODDO BHF. The investment 
will be used to continue Simplesurance’s expansion 
into Japan, as well as other markets in Asia. 

The Insurtech 100

Founded Date: 2012
Country: Germany
Funding Stage: Corporate Round 
Total Funding: $59.9m

Founded Date: 2014
Country: UK
Funding Stage: Series B
Total Funding: $34.9m
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Vlocity is a industry-specific cloud 
software company aiming to deliver unified, omni-
channel customer experience. As well as offering its 
services in the Insurance and Financial Services 
industry, it also covers Health, Energy and Utilities, 
amongst others. Vlocity was built in partnership with 
Saleforce.

Vlocity has 700 employees across 20 countries. Three 
of the co-founders were part of the founding team of 
Veeva Systems, the global life sciences company built 
on top of Salesforce.

The company has 150 customers, and claims to have 
$100m in revenue – something the founders expect 
to double by the end of 2019. 

At the end of March 2019, Vlocity announced a $60m 
Series C, led by Salesforce Ventures and Sutter Hill 
Ventures, and securing unicorn status. The 
investment will be put towards product development.
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CoverWallet is an insurance management 
services platform. Their direct-to-consumer services 
helps small businesses understand, buy and manage 
their insurance.

Last year, the company launched a new B2B platform, 
which provides real-time quoting, underwriting, billing 
and more, and includes The Hanover Group as part of 
its userbase. They also launched CoverWallet for 
Agents.

In 2018 the company secured a strategic partnership 
with Zurich Insurance Group (who later went on to 
take a minority stake in May) and expanded into 
Europe, something they plan to continue with in 2019.

CoverWallet was co-founded by Rashmi Melgiri and 
Inaki Berenguer. Inaki (CEO) previously co-founded and 
led two other startups, Contactive and Pixable, both of 
which were acquired.

The Insurtech 100

Founded Date: 2015
Country: US
Funding Stage: Corporate Round
Total Funding: $28.3m

Founded Date: 2014
Country: US
Funding Stage: Series B
Total Funding: $153m
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By Miles is an on-demand auto insurance 
startup that enables users to subscribe to their 
insurance monthly, then pay according to the miles 
driven. Their drivers typically drive under 7,000 miles 
per annum, and their journeys are measured using a 
small black box device and the By Miles app, which 
enables drivers to see the cost of each individual trip.

Launching to the public in July 2018, the company has 
covered over 2.5m miles.

The business’ latest round of funding was a £5m 
Series A round in February 2019, led by Octopus 
Ventures. The latest financing will be used to 
continue development on in-app claims handling and 
more auto insurance products.

By Miles was founded by former Goldman Sachs 
Managing Director James Blackham (CEO) and 
Callum Rimmer (CTO).
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Devoted Health is a healthcare company 
offering Medicare Advantage plans, providing 
coverage to people over 65. It is currently available in 
8 counties in Florida.

Devoted Health was co-founded by Ed Park (CEO) 
and Todd Park (Executive Chairman). Ed was formerly 
the CTO, COO and President of Services of 
Athenahealth. Todd co-founded Athenahealth and 
Castlight Health, and also spent a number of years 
serving as the US CTO in the White House Office of 
Science and Technology and CTO of the US 
Department of Health and Human Services.

Devoted Health raised $300m in a Series B led by 
Andreessen Horowitz in October 2018, bringing its 
valuation to a reported $1.8b before it had signed up 
any customers.

The Insurtech 100

Founded Date: 2017
Country: US
Funding Stage: Series B
Total Funding: $362m

Founded Date: 2016
Country: UK
Funding Stage: Series A
Total Funding: $8.01m
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Ladder provides dynamic, direct-to-
consumer term life insurance that can be bought 
quickly, and is flexible even after purchase. In 2019, 
Ladder launched the Ladder for Advisors solution, 
which offers advisors a customisable toolkit and a 
dashboard to help them check their client’s coverage, 
as well as enable their clients to apply for an instant 
decision on fully underwritten term coverage.

Ladder was co-founded by Jamie Hale (CEO) who is a 
former founding partner at Aldenwood Capital, and 
Jeff Merkel, who previously held Director positions at 
Google, Admob and Motorola. 

The company raised $40m across 2018, with lead 
investors including Allianz Life Insurance and 
Northwestern Mutual Future Ventures, amongst 
others.
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Hinounou is a startup dedicated to 
seniors, of which there are predicted to be 500m in 
China alone by 2050. Their solutions include a home 
wellness kit for daily health monitoring and 
personalised early risk identification, seniors 
insurance (by AXA and Ping An), and the NouNou
robot, a companion robot which has 5 patents 
pending. Hinounou uses a health data platform to 
monitor its users wellbeing, and is centred around 
four key aspects: DNA, environment, social activity, 
general lifestyle activity.

Hinounou have already secured strategic 
partnerships with AXA and Ping An. In 2018, 3,000 
connected medical devices and Insurtech all-in-one 
packages were ordered. In December, they secured a 
partnership and pilot with Pelion, a billion dollar 
Polish healthcare company.

The Insurtech 100

Founded Date: 2013
Country: China
Funding Stage: N/A
Total Funding: N/A

Founded Date: 2015
Country: US
Funding Stage: Series B
Total Funding: $54m
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Digital Fineprint helps create data insight 
for commercial insurers through the DFP Risk Atlas. 
The suite of platforms includes services such as lead 
generation, customer knowledge, product 
recommendation and intelligent analytics.

Since launch, DFP has worked with the likes of 
Hiscox, MetLife, QBE and Allianz. Last year the 
company was chosen for Salesforce’s Finserve
program.

In January 2018 the venture raised $2.7m through 
new and existing investors, including Eos Ventures, 
Pentech and former AXA UK CEO Andy Homer. More 
recently, DFP secured funding from Innovate UK 
after taking part in the ‘Next Generation Services 
Challenge’. 
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Otonomo have developed a cloud-based 
SaaS solution for the auto industry that enables the 
sharing and monetisation of car data from OEMs and 
other data providers. They have over 75 partners, 
who use the data to provide various services such as 
smart city support, vehicle maintenance, safety and 
more.

Otonomo are currently working with Daimler and 
several other OEMs. In 2019, Otonomo announced 
the ‘Neutral Server Initiative’ with Daimler, which will 
see the company provide Mercedes-Benz customers 
with value-add services such as usage-based 
insurance.

In April 2019, it was announced that South Korea’s SK 
Corp. had invested in Otonomo Series C, buying a 
2.69% stake for $9.98m.

Otonomo was founded by Ben Volkow, the former 
CEO and Co-Founder of Traffix Systems, which was 
acquired by F5 Networks, Inc in 2012.

The Insurtech 100

Founded Date: 2015
Country: Israel
Funding Stage: Series C
Total Funding: $53m

Founded Date: 2016
Country: UK
Funding Stage: Undisclosed
Total Funding: $3.1m
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Avaamo is a deep learning virtual 
assistant platform for enterprises. The company is 
working on AI technology across a range of neural 
networks, speech synthesis and deep learning. It is 
deployed across 40 countries in multiple industries, 
including Financial Services, Telco and Healthcare, 
and currently has 14 language models.

Avaamo’s last funding round was a $14.2m Series A in 
May 2018, which was led by Intel Capital. 

Avaamo was founded by Ram Menon (CEO), who 
previously held leadership roles (including President, 
Chief Marketing Officer and Chief Strategist) over his 
15 years at TIBCO Software, and Sriram Chakravarthy 
(CTO) who previously served as VP of Engineering at 
TIBCO Software.
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Kin is a home insurance startup that uses 
open data to improve the customer experience. By 
taking a users address, the company uses a 
combination of publicly available data and satellite 
imagery to pre-fill forms, which users can manually 
edit and confirm, before being provided a quote. 

Kin was founded by CEO Sean Harper, whose 
previous company FeeFighters was sold to Groupon 
in 2012. Lucas Ward, Co-Founder and CTO, was also 
the Co-Founder and former CTO of Rippleshot, a 
fraud prevention startup.

Kin have raised over $17m in funding. Its most recent 
round was a $13.1m Venture Round led by August 
Capital and Commerce Ventures in February 2018. 
They’re expected to close a new round in the summer 
of 2019.

Kin currently operates in Alabama, Florida, Georgia 
and Texas, though plans to expand to California and 
five other states by the end of the year. 

The Insurtech 100

Founded Date: 2016
Country: US
Funding Stage: Undisclosed
Total Funding: $17.7m

Founded Date: 2014
Country: US
Funding Stage: Series A
Total Funding: $23.5m
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Embroker is a commercial insurer, 
providing businesses with an insurance management 
platform, advisors and proprietary insurance policies. 
It also offers special, custom-built coverage for new 
tech startups. Embroker is available in all fifty states, 
and has over 2,500 customers. The startup reported 
it provided more than $1b in liability coverage to tech 
companies last year.

In April 2019, Embroker announced a $28m Series B 
led by Tola Capital and featuring participation from 
Canaan Partners, Manulife Capital Ventures, XL 
Innovate and more. The new financing will be used to 
expand the company’s platform.

Embroker was founded by Matt Miller (CEO) and 
Yotam Shacham (CTO). Prior to Embroker, Matt held 
various leadership roles at Hellman & Friedman 
(Principal), HUB International (Board of Directors) 
and Bain Capital (VP). Yotam is a serial entrepreneur, 
having previously co-founded a number of 
companies, including Particle Code Inc.
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Cover is a mobile-first P&C insurance 
brokerage startup based in San Francisco, providing 
access to cover on cars, homes, rental, business, pets 
and more. Users use the app to provide basic 
information on what they want to insure, take a 
picture of video, and the app finds the best quote 
immediately. Agents are available via text if 
customers have questions. The company has 
partnerships with around 45 insurers in the US. 

Cover was founded by Ben Aneesh, Natalie Gray, Karn
Saroya (CEO) and Anand Dhillon (CTO), who formerly 
launched e-commerce business Stylekick, which was 
acquired by Shopify.

In October 2018 Cover raised a $16m Series B, led by 
Tribe Capital, and is being used to scale the team and 
expand upon product offerings. At the time of 
announcing its latest funding, Cover reported that its 
annualised premium for 2018 had surpassed $8.5m 
and had been growing at around 30% month over 
month.

The Insurtech 100

Founded Date: 2016
Country: US
Funding Stage: Series B
Total Funding: $27m

Founded Date: 2015
Country: US
Funding Stage: Series B
Total Funding: $42.4m
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CognitiveScale AI solutions using 
augmented intelligence, Cortex software and human 
experts. The company specialises in financial 
services, digital commerce and healthcare 
organisations. 

The company has over 126 patents filed, which is 
reported to be the highest number of AI patents filed 
and accepted for a private company. Their customers 
include Morgan Stanley, MD Anderson, NBC 
Universal, Dell and JPMorgan Chase.

CognitiveScale reported a 128% YoY growth in annual 
software and subscription revenues in 2018.

In February 2018 the venture raised an undisclosed 
amount of money, adding to their $40m funding from 
investors such as USAA, Northwest Venture Partners, 
Intel Capital, IBM, M12 (Microsoft Ventures) and 
more. 
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Neos is a connected home insurance 
offering which uses technology as a preventative 
manner. Customers use a number of smart sensors, 
such as motion and leak sensors, security cameras 
and other types of sensors – all of which can be 
monitored through the Neos app. The app can also 
give prompts for preventative action by making 
inferences on risk from independent events.

The venture has secured partnerships with Aviva, 
Zoopla, Munich Re and Hiscox. In April 2019, it was 
announced that US-based insurer American Family 
will offer Neos’ home technology as part of its smart 
home protective services, beginning with Arizona and 
Washington.

In November 2018, it was announced Aviva had 
acquired a majority stake in the venture. Neos has 
received investment from ex-Ageas CEO Barry Smith, 
Munich Re/HSB Ventures and footballer Gary 
Lineker.

Prior to launching Neos, CEO and Founder Matt Poll 
was the Commercial Director of More Th>n, RSA.

The Insurtech 100

Founded Date: 2016
Country: UK
Funding Stage: Series A
Total Funding: $7.69m

Founded Date: 2013
Country: US
Funding Stage: Series B
Total Funding: $40m
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iCarbonX uses a combination of 
biological, behavioural, and psychological data 
alongside its AI-powered platform to improve health 
services. It aims to provide personalised health 
analysis and predictions, as well as customised health 
products and services. It works with insurance 
companies, hospitals, research institutes and more.

Dr. Jun Wang (Co-Founder and CEO) previously 
founded a genome science research facility BGI, 
which raised around $1b in funding under his 
leadership. 

iCarbonX raised $200m from two rounds of funding 
(led by Tencent Holdings and China Bridge Capital) in 
2016. That same year, the company acquired Imagu
Vision Technologies. iCarbonX have also invested in 
four health companies and one marketing company 
since 2017. In April 2019 the business was forced to 
divest its majority stake in PatientsLikeMe by the US 
government as it cracks down on Chinese 
investments in American companies.
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39. 40. Amino is a healthcare venture that helps 
users find care, estimate costs and book 
appointments using anonymised healthcare industry 
data. The company claims to have over 950.000 
doctors listed on their website, as well as 9b claims 
saved within their database. 

Amino’s most recent round was a $25m Series C in 
April 2017. Investors for this and previous rounds 
include Accel, Northwestern Mutual Future Ventures 
and Highland Capital Management.

Amino was founded by David Vivero (CEO), Roger 
Billerey-Mosier (Advisor),  Maudie Shah (Head of User 
Experience) and Sumul Shah (Head of Design). David 
is also a General Partner at Red Swan Ventures, and 
formerly was Co-Founder and CEO of RentJuice
Corp, which was acquired by Zillow in May 2012.



Cape Analytics uses computer vision, 
geospatial imagery and machine learning to source 
property data for insurers to make property 
assessments more efficient and safe. The cloud-
based platform integrates with carrier quote engines 
in order to provide better risk analysis. Their 
database holds more than 70m single-family US 
homes, though it is expanding to include other 
commercial residences such as multi-family 
properties.

Cape Analytics’ most recent funding round, a $17m 
Series B in June 2018, was led by XL Innovate. The 
funding is being used to enable Cape Analytics to 
cover more types of property.

The company was founded by Ryan Kottenstette
(CEO), a former Principal at Khosla Ventures, and Dr.
Suat Gedikli, who previously served as Chief Architect 
at NavVis GmbH.
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Hover is a mobile platform that enables 
users to generate digital 3D model of a building by 
taking photos with their smartphone. The models can 
be used for insurance, property management and 
home improvement, and as a result can reduce claim 
adjusting costs and decrease cycle times. Hover 
states it saves an average $350 when adjusting a claim 
by eliminating the need to send an adjuster onsite.

Hover’s last funding round was a $25m Series C, led 
by Menlo Ventures, in April 2019. It plans to use the 
investment to continue its aggressive growth.

Hover was launched by CEO A.J. Altman, who 
previously served as an Infantry Officer in the US 
Marine Corps, and Chairman of the Board Ross 
Hangebrauck, who is the Managing Director of Almaz
Capital.

The Insurtech 100

Founded Date: 2011
Country: US
Funding Stage: Series C
Total Funding: $87m

Founded Date: 2014
Country: US
Funding Stage: Series B
Total Funding: $31m
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A health insurance startup that provides 
agents with a SaaS platform and tools to assist them 
with quoting and decision-making. Their mobile app 
QuotePad collects data from numerous health 
insurers to provide brokers with the optimal policies 
to offer their customers.

In January 2019, Limelight Health announced an 
over-subscribed $33.5m Series C, led by Principal 
Financial Group. The round also included Aflac, AXA 
Venture Partners, MassMutual Ventures (who led 
both Series A and B), Transamerica and Wells Fargo. 
The funding will be used for product development, 
customer acquisition and expansion on a global scale.

Limelight Health was founded by Jason T. Andrew 
(CEO), Alan Leard (CTO), Garrett Viggers (Senior 
Enterprise Sales & Strategy Executive), and Michael 
Lujan (who is now Marketing Director at Oscar 
Health). All the founders who remain in the company 
have previous startup leadership experience.
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Cambridge Mobile Telematics (CMT) has 
created an auto telematics platform (DriveWell) that 
provides both usage-based and behaviour-based 
end-to-end solutions. Through DriveWell, partners 
can measure mileage, time of day, roadways and risky 
driving behaviour. Its partners include State Farm, 
Liberty Mutual, Admiral, AIG and more, with several 
million users based in more than 20 countries.

CMT was founded by Bill Powers (CEO), Hari 
Balakrishnan (CTO) and Sam Madden (Chief 
Scientist). Bill has previously held senior leadership 
positions at Traffic.com, Access 360 Media and 
Swoop, whilst Hari and Sam are both Professors at 
MIT. 

In December 2018, CMT announced they had secured 
$500m from Softbank’s Vision Fund. The money will 
be put towards global expansion, as well as advancing 
its automated crash and claims management, video 
analytics and safety for emerging mobility systems.

The Insurtech 100

Founded Date: 2010
Country: US
Funding Stage: Undisclosed
Total Funding: $502.5m

Founded Date: 2014
Country: US
Funding Stage: Series C
Total Funding: $44m
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Pie Insurance is a workers compensation 
insurer with a direct distribution model, primarily 
serving small businesses. 

Pie claims to serve more than 3.2m small businesses in 
18 states. It reported almost $10m in written premium 
within 11 months of launching its operations. 

In March 2019, the startup announced a $45m Series B, 
led by SVB Capital. The new finance round will be used 
for expansion and new distribution partners.

Pie Insurance was founded by John Swigart (CEO), who 
previously served as Chief Marketing Officer at 
RapidAdvance and Esurance Inc, and Dax Craig 
(President), who has previously built and sold two 
other technology businesses, the latest being Valen
Analytics, which was acquired by Insurity in 2017.
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Hippo Insurance is a home and condo 
insurance startup that uses data analytics and AI to 
provide users with a quote in 60 seconds or less.

Hippo began selling policies in 2017, and their total 
insured property value is claimed to be over $50b. In 
2018, the startup more than doubled its staff and 
launched their coverage in 12 new states, ensuring 
that, as of January 2019, they were available to over 
50% of US homeowners. 

In November 2018, the startup raised a $70m Series C, 
led by Felicis Ventures and Lennar Corporation, 
which is being used to accelerate growth. The 
funding round came just 10 months after its $25m 
Series B. 

Hippo was founded by CEO Assaf Wand, who 
previously founded Sabi (acquired by Urbio) and CTO 
Eyal Navon, who previously founded PSL.IO.

The Insurtech 100

Founded Date: 2015
Country: US
Funding Stage: Series C
Total Funding: $109m

Founded Date: 2017
Country: US
Funding Stage: Series B
Total Funding: $61m
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Bought By Many uses anonymised search 
data to identify problems and gaps in current 
insurance offerings, then create products and 
solutions to fulfil demand. Its users form groups in 
order to get a discount on coverage from insurers. 
The venture currently has over 800k members, 300 
groups, and works with more than 30 insurers.

In 2016 the startup signed a long-term insurance 
agreement with Munich Re, and, in 2017, it launched a 
branded cat and dog insurance.

Bought By Many’s most recent round was a Series B in 
July 2018, in which £15m was raised. Investors 
included CommerzVentures GmbH (lead), Munich 
Re/HSB Ventures and Octopus Ventures. The money 
is being used to develop new products and launch in 
new territories.

Bought By Many was founded by CEO Steven Mendel 
(whose previous roles include Financial Services 
Director at Christies and Head of Wealth Management 
at Close Brothers Group) and CTO Guy Farley 
(formerly Founder and Partner of Kube Partners).
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CXA Group is a flexible benefits and 
wellness SaaS platform. It offers corporates a benefits 
marketplace which enables employees to choose 
their own mix of insurance and wellness services, 
within company budget, to suit their needs.

CXA serves more than 700 corporate clients (totalling 
over 400k employees) across 20 countries in Asia. 

In March 2019, CXA announced a $25m Series C. 
Investors in the startup include Facebook co-founder 
Eduardo Saverin and his investment group B Capital, 
HSBC and EDBI. The money will be used to accelerate 
growth across the Asia-Pacific region.

CXA Group was founded by Rosaline Koo, who 
invested $5m of her savings to build the startup. She 
had previously served as Global Innovation Leader 
and Senior Partner at Mercer.

The Insurtech 100

Founded Date: 2013
Country: Singapore
Funding Stage: Series C
Total Funding: $58m

Founded Date: 2012
Country: UK
Funding Stage: Series B
Total Funding: $28.8m
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Coverfox provides an online platform 
that enables consumers to compare and buy term 
life, health, investment, car, bike, taxi and travel 
insurance. The company has integrated with more 
than 40 insurers. 

Coverfox’s latest funding round was in March 2018, 
where the startup raised a $22m Series C round. It 
was led by IFC and Transamerica, and has been used 
to push their services to more rural areas of India.

Coverfox was founded by former CEO Varun Dua, 
who has since gone on to launch Acko, and CTO 
Devendra Rane, who is also the Founder and CTO of 
GlitterBug Technologies. The new CEO Premanshu
Singh was recruited from Practo, a healthcare 
platform, where he was VP of Marketing.
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Zego provides flexible insurance for 
individual drivers and riders, a well as professionals 
and fleets – its mobile app tracks usage, ensuring 
drivers only pay for the coverage they need. It has 
secured partnerships with Deliveroo, UberEats, 
Quiqup and more. 

It has recently launched in Spain, opening a new 
office in Madrid.

The startup’s most recent round was a £6m Series A 
from Balderton Capital and LocalGlobe in November 
2017.

Zego was founded by Sten Saar (CEO), Harry Franks 
(CCO) and Stuart Kelly (CTO). Sten and Harry both 
previously worked for Deliveroo (Operations Director 
Global Head of Procurement respectively), whilst 
Stuart formerly held the role of Head of Engineering 
at HubbleHQ.

The Insurtech 100

Founded Date: 2016
Country: UK
Funding Stage: Series A
Total Funding: $9.7m

Founded Date: 2013
Country: India
Funding Stage: Series C
Total Funding: $41.5m
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+Simple is a robo-broker for freelancers 
and small companies. By answering a brief 
questionnaire, +Simple’s platform finds users a 
personalised insurance package, enabling them to 
buy tailored coverage within minutes. +Simple’s 
partners include Generali, Allianz and more.

The startup was founded by Eric Mignot (Chairman), 
the former MD of Hiscox France, Anthony Jounnau
(Director General) and Salah Hamida (Deputy CEO 
and CTO).

+simple’s latest round was a €10m Series A in January 
2018, led by Idinvest Partners. More recently, in 
October 2018, the startup was announced as part of 
Batch One of ‘Insurtech Europe powered by Plug and 
Play’.

35

Neura uses AI to increase engagement 
and retention for mobile apps and IoT devices by 
sending notifications and alerts only when the end-
user is at their most receptive. The company has its 
headquarters in California, and its R&D operations in 
Israel.

Neura’s last round was a $11m Series A in 2016. The 
startup’s investors include AXA Venture Partners, 
Lenovo and Pitango Venture Capital. Neura is an alum 
of the Microsoft Ventures Accelerator. 

Neura was founded by Triinu Magi (CTO), Ori 
Shaashua (VP Product) and Gil Mahler (VP of R&D). 
Amit Hammer, who formerly was General Manager of 
Texas Instruments, is the CEO.

The Insurtech 100

Founded Date: 2013
Country: US
Funding Stage: Series A
Total Funding: $13m

Founded Date: 2015
Country: France
Funding Stage: Series A
Total Funding: $12.8m
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Root enables its drivers to get 
personalised cover based on their driving habits. All 
potential customers have to complete a trial period of 
2-3 weeks, during which their habits are analysed, 
then, upon completion, good drivers are offered a 
recommended plan based on the results. The best 
drivers can save up to 50%, whilst bad drivers are 
refused cover. Customers who have cars with 
automated driving features can also receive 
discounts. 

Root wrote $106m in premium in 2018, up from $4m 
in 2017. 

The startup was founded by CEO Alex Timm, who 
formerly held the role of Senior Consultant for 
Corporate Strategy at Nationwide, and CTO Dan 
Manges, who previously worked as CTO of Braintree.

Root’s last financing round was in August 2018, when 
they raised $100m for their Series D (led by Tiger 
Global Management) and secured unicorn status.

36

The Zebra is an online comparison site 
for auto, property and boat cover. Offering unbiased 
quotes from over 200 insurers, The Zebra helps users 
find the most suitable policies for both high and low 
risk drivers.

The company’s last funding round was in September 
2017, during which they raised a $40m Series B from 
Accel. 

The Zebra was founded by Adam Lyons (CEO 2011-17) 
and Joshua Dziabiak (COO & CMO), the founder and 
former CEO of ShowClix, a ticketing provider, which 
was acquired by Providence Equity in 2017. The 
Zebra’s current CEO is Keith Melnick, the former 
President of Kayak, the travel search engine.

The Insurtech 100

Founded Date: 2012
Country: US
Funding Stage: Series B
Total Funding: $63m

Founded Date: 2015
Country: US
Funding Stage: Series A
Total Funding: $177.5m
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Wrisk offers multiple types of insurance, 
from auto to health, within a centralised micro-
insurance plan. Customers will be able to buy, manage 
and claim via the mobile app, as well as better 
understand their risk and reduce premiums through 
completing their ‘Wrisk Score’. In 2018 the startup 
delivered their first car insurance product with 
BMW/Mini.

At the time of writing, Wrisk is crowdfunding their 
Series A. The new round is overfunded, having hit its 
target (£750k for 5.44% equity) within a fortnight. The 
business’ valuation (pre-money) was reported to be 
north of £13m. This is the third time Wrisk have 
crowdfunded – in 2017 they reached their £500k target 
in 5 days (and overfunded to £600k), whilst in 2018 
their £500k target was met in less than 48 hours, and 
was overfunded to £1m. In total more than 1,000 people 
from 27 countries invested. 

The newest funding will be used to launch a new 
insurance product, build new partnerships, and 
increase brand awareness.
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Kasisto’s conversational AI platform, KAI, 
powers virtual assistants and smart bots across 
multiple channels, including mobile, messaging and 
wearables. The virtual assistant can be adapted for 
the specific needs of a business, and includes a 
speech recognition engine, NLP, AI reasoning and 
more. 

In 2019 Kasisto announced a partnership with 
FinTech Moneythor, which will enable Kasisto’s
platform to deliver tailored personal finance 
recommendations and advice.

Kasisto’s latest funding round was in December 2017, 
when it raised a $17m Series B, led by Oak HC/FT. 
Other investors in the business include MasterCard, 
Propel Venture Partners, and Harvard Business 
School.

Kasisto was founded by Zor Gorelov (CEO), Sasha 
Caskey (CTO) and Dror Oren (CPO).

The Insurtech 100

Founded Date: 2013
Country: US
Funding Stage: Series B
Total Funding: $28.5m

Founded Date: 2016
Country: UK
Funding Stage: Equity Crowdfunding
Total Funding: $10.2m
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Aureus Analytics uses big data, predictive 
analytics and machine learning to better customer 
experience within the insurance and banking 
industries by delivering actionable insights at the 
point of decision.

The subscription-based products have been used by 
Aegon Life, Allianz, Tata AIA Life and more.

In January 2019 Aureus announced it had raised $3.1m 
in a Series A funding round, led by Connecticut 
Innovations. The startup has previously taken part in 
both Microsoft’s and Plug and Play’s accelerators.

Aureus was founded by CEO Anurag Shah and CTO 
Nitin Purohit - who both worked at Omnitech
InfoSolutions as the former COO and Global Practice 
Head respectively – as well as Ashish Tanna, a former 
VP of MModal Global Services. 
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CoverHound is an insurance comparison 
and purchase service for both businesses and 
individuals, covering home, auto, liability and more. 
The venture has over 40 carriers, including Liberty 
Mutual, Nationwide Progressive and more. It has sold 
over 200,000 policies.

CoverHound was founded by Chairman and CEO 
Keith Moore. Keith also helped launch CyberPolicy, a 
cyber insurance comparison marketplace, as its 
subsidiary.

The business raised a $58m Series D in January 2019. 
The round was led by Hiscox, and also included Aflac 
Corporate Ventures, Chubb and Mitsui Sumitomo 
Insurance Company. It will use the capital to open 
new offices, and prepare for international expansion 
into Japan and other markets.

The Insurtech 100

Founded Date: 2010
Country: US
Funding Stage: Series D
Total Funding: $111.8m

Founded Date: 2013
Country: Singapore
Funding Stage: Series A
Total Funding: $5.2m
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Inshur provides commercial auto 
insurance for TLC and rideshare drivers via its mobile 
platform. It launched in New York in 2018 and, more 
recently, in the UK. It has covered over 17k drivers 
since launch.

In February 2019, Inshur raised a $7m Series A from 
Munich Re/HSB Ventures (lead) and Mtech Capital. 
They also raised $2m in Debt Financing. The 
investment will be used for expansion into new 
insurance verticals and new geographies. 

Inshur was founded by Dan Bratshpis (CEO), David 
Daiches (COO), Matthew Tomlinson (VP Business 
Analysis) and Mathew Donfrancesco (VP 
Engineering). Dan previously was the VP of Merril
Lynch, whilst David is the former CEO of Insurecom.
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Shannon.AI has developed an AI system 
trained entirely on financial texts. Its tech is rooted in 
NLP using deep learning algorithms and neural 
network models to interpret vast amounts of text and 
images. 

Founder Dr. Li Jiwei is a Stanford graduate and has 
worked at Facebook’s AI Research lab (FAIR) and 
Microsoft’s AI lab (MSR AI). He was named in the 2018 
Forbes China 30 under 30 list.

Shannon.AI has had two rounds of funding, the most 
recent of which is a CNY110m Series A in October 
2018 from Sequoia Capital.

The Insurtech 100

Founded Date: 2017
Country: China
Funding Stage: Series A
Total Funding: $16m

Founded Date: 2016
Country: UK
Funding Stage: Series A
Total Funding: $9m
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Karamba Security offers endpoint 
security solutions for autonomous and connected 
cars. Its patented technology provides end-to-end 
vehicle security against cyber attacks. The business is 
currently working with 17 OEM and tier-1 customers.

Karamba’s Executive Chairman David Barzilai
announced in April 2018 that Western Technology 
Investment had provided new funding that totalled 
$10m. David Barzilai has previously talked of 
potentially acquiring other complementary 
cybersecurity startups in order to accelerate growth.

Karamba Security was founded by David Barzilai, Ami 
Dotan (CEO), Assaf Harel (Chief Scientist) and Tal Ben 
David (VP R&D). David is the former CEO and founder 
of Conduct Software Technologies, which was 
acquired by Mercury Interactive, whilst Ami has close 
to two decades of experience as a VC funds manager 
in Israel and China.

40

PolicyGenius is an online platform that 
simplifies buying insurance. They offer unbiased 
quotes on life, disability, pet, health and more, and 
provide comparison services based on coverage 
needs. The startup also offers an ‘Insurance Check 
Up’ service to those unsure of what they need.

PolicyGenius’ last funding round was in May 2017, 
when it raised $30m. The round was led by 
Northwest Venture Partners. PolicyGenius’ other  
investors include AXA Venture Partners and 
Revolution.

PolicyGenius was founded by CEO Jennifer 
Fitzgerald, a former Associate Principal of Financial 
Services at McKinsey & Company, and CPO Francois 
de Lame, a former Senior Associate at McKinsey & 
Company.

The Insurtech 100

Founded Date: 2014
Country: US
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Country: Israel
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Total Funding: $27m
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Coya is a B2C insurer focussed on 
millennials. It launched its home contents and bicycle 
cover in late 2018, although the startup plans to offer 
more niche and on-demand options, such as 
surfboard and drone cover. 

Coya’s latest financing round was June 2018’s Series 
A, in which the venture raised $30m from lead 
investor Valar Ventures (the Peter Thiel-based VC) as 
well as e. ventures and La Famiglia. After launching in 
Germany, the company’s next goal is to expand 
across Europe.

Peter Hagen (Chairman of the Supervisory Board), 
Andrew Shaw (Management Board), Sebastian 
Villaroel (CIO) and Thomas Münkel (Chairman of the 
Board) make up the founders of Coya. Peter was 
previously the CEO of Vienna Insurance Group, 
whilst Andrew was CIO of unicorn startup Kreditech, 
where he helped take the company from a team of 4 
to 270.
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Factom provides Blockchain-as-a-
Service for data provenance and integrity solutions, 
offering third party compliance, audit and due 
diligence services, amongst others.

Factom’s supporters include The Bill and Melinda 
Gates Foundation, Department of Homeland Security 
and more. 

The venture had an oversubscribed Series A in 2017, 
led by Draper Associates, and, in August 2018, it was 
reported FastForward Innovations had created a 
Simple Agreement for Future Equity (SAFE note) 
worth $6m. 

Factom was founded by Paul Snow, who is also the 
Founder and Chief Architect for DTRules, as well as 
the President and Chair of the Texas Bitcoin 
Conference. He holds three patents for graphics 
hardware and system configuration technologies.

The Insurtech 100

Founded Date: 2015
Country: US
Funding Stage: Undisclosed
Total Funding: $15.5m
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Country: Germany
Funding Stage: Series A
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Stride Health helps users find a tailored 
policy by building health profiles for its users, which 
then predicts a financial forecast for their ‘health 
year’. The platform then finds the best plan based on 
predicted costs, preferred doctors and more. The 
startup also helps users lower their tax bill by 
tracking expenses, and find the right level of life 
insurance coverage. 

Stride is directly integrated into numerous work 
platforms, including Uber, Postmates, Etsy and more.

Stride Health’s most recent financing round was 
August 2017’s Series B, in which is raised $23.5m. 
Their investors include F-Prime Capital Partners, 
Venrock, Portag3 Ventures and New Enterprise 
Associates. 

Stride Health was founded by CEO Noah Lang, the 
former founding VP of Business Development at 
Reputation.com and CTO Matt Butner, who is a 
former Group Director of R/GA.
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Cytora has built an AI-powered risk 
engine for insurers, which uses machine learning to 
improve risk selection and pricing, help insurers 
target risk, and ensure customers get better 
underwriting services. The venture’s customers 
include MS Amlin, QBE and XL Catlin.

In 2018, Cytora opened a new office in Sydney and 
launched Cytora Underwrite. 

In April 2019 Cytora announced it had raised a $25m 
Series B round, led by EQT Ventures. It plans to use 
the money to expand its product suite, as well as 
scale into new geographies.

Cytora was founded by Richard Hartley (CEO), 
Aeneas Wiener (CTO), Andrzej Czapiewski (CCO) and 
Joshua Wallace (former Chief Research Officer).

The Insurtech 100

Founded Date: 2014
Country: UK
Funding Stage: Series B
Total Funding: $41.1m

Founded Date: 2013
Country: US
Funding Stage: Series B
Total Funding: $38.9m
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Digit is a general insurance startup, 
offering cover for cars, travel, home, mobile and 
more. It is planning to offer Health in 2019. It has a 
number of partnerships in place, including Cleartrip, 
PayTM, Policy Bazaar and more.

Digit is backed by Fairfax, which invested $45m into 
the venture in July 2018. That same month, Digit 
announced it had acquired ITI Reinsurance for 
$72.8m.

Digit was founded by Kamesh Goyal (Chairman), who 
had previously spent over 18 years in various 
leadership roles at Allianz, including Head of Group 
Planning and Controlling, and Regional Chief 
Executive Officer - Asia Pacifc.
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Sentiance turns smartphones and IoT 
sensor data into insights on behaviour with 
situational real-time context. The data can create 
profiles, which, in turn, support predictive 
capabilities. The venture works in a variety of 
industries, including insurance, marketing, health and 
more.

Sentiance raised two rounds of funding in 2017, with 
investors including Volta Ventures, Monchhichi plc, 
KPN Ventures and Samsung Catalyst Fund. 

In December 2018, Sentiance acquired 
BrandNewHealth, a personalised digital coaching 
service that offers programs for companies and 
organisations. BrandNewHealth will help Sentiance
with its motion intelligence platform, which offers 
behavioural change programs in healthcare, 
insurance and mobility industries.

Sentiance was founded by CEO Toon Vanparys, who 
previously founded several other ventures, including 
Strike4, which offers capital and support to startups.

The Insurtech 100

Founded Date: 2012
Country: Belgium
Funding Stage: Series A
Total Funding: $29.6m

Founded Date: 2016
Country: India
Funding Stage: Undisclosed
Total Funding: $45m
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Clark is a robo-insurance advisor which 
helps users digitally manage their insurance then 
provides an evaluation of the cover listed and 
compares it to cover from over 160 other insurers, 
highlighting better deals. Clark also offers digital 
retirement plan management. 

Clark’s last funding round was in April 2018, when it 
raised $29m for its Series B. The round was led by 
Portag3 Ventures and White Star Capital. 

Clark was founded by Dr. Christopher Oster (CEO), 
Steffen Glomb (CTO), Dr. Marco Adelt (Managing 
Director) and Chris Lodde (CMO).
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Getsafe initially established a digital 
broker in 2015 before adding operations as an 
insurance company in 2017. The venture’s proprietary 
technology platform ’CARL’ covers marketing, policy 
admin, an underwriting engine and claims 
processing, and integrates with ‘CARLA’, Getsafe’s
chatbot. In September 2018 Getsafe sold its broker 
unit to Verivox in order to fully focus on being a 
mobile-first insurance company. 

In 2018 47,200 policies were sold, with 1 in 5 
customers finding the venture through word of 
mouth. Getsafe’s last round of funding was in 
November 2015, when it raised a $12m Series A.

Getsafe was founded by Christian Wiens (CEO), the 
former CEO and founder of Gourmeo, which sold to 
the Müller Media Group, and Marius Blaesing (CTO), 
who previously founded Peakdrive.

The Insurtech 100

Founded Date: 2015
Country: Germany
Funding Stage: Series A
Total Funding: $12.7m

Founded Date: 2015
Country: Germany
Funding Stage: Series B
Total Funding: $43.8m

69. 70. 



Vericred is a healthcare data services 
business. Its platform includes health plan design and 
rate data, provider-network data and formulary data. 
The startup’s solutions supports functionality, speed 
deployment and reduced cost for healthtech
companies.

Vericred’s last raised funds in May 2017, when FCA 
Venture Partners invested $5.5m to the startup’s
Series A round.

Vericred was founded by Michael Levin (CEO), the 
founder and former CEO of Media Sciences, and 
Daniel Langevin (CTO), who has previously served as 
CTO at Lifebrooker LLC and Lawdingo.
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Pineapple is a peer-to-peer insurance 
company that offers month-to-month insurance for 
belongings. Users take pictures of their items 
(currently the startup covers portable devices, 
valuables, bikes, furniture, clothing and more) and 
then upload the image to the Pineapple app.

Pineapple took on over 1,000 early access users at the 
start of 2018, before opening to the public in July 
2018. The venture is currently working on a Motor 
insurance offering.

The venture received Seed funding from Lireas
Holdings in August 2017. In 2018 Pineapple was 
selected to take part in Google’s Launchpad 
Accelerator.

Pineapple was founded by Matthew Elan Smith, 
Ndabenhle Junior Ngulube and Marnus van Heerden 
after partaking in an innovation competition by 
Hannover Re. 

The Insurtech 100

Founded Date: 2017
Country: South Africa
Funding Stage: Seed
Total Funding: $400k

Founded Date: 2014
Country: US
Funding Stage: Series A
Total Funding: $10m
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Gravie helps employers select and buy 
health insurance, as well as manage the cover post-
purchase. 

The venture currently serves more than 900 
employers and 62,000 individuals across the US, and 
is working on expansion. 

Gravie’s most recent financing came from a $3.4m 
funding round reported in May 2018. Previous 
investors in the venture include GE Ventures, Split 
Rock Partners and Securian Financial Group. The 
startup acquired Breitenfeldt Group in February 2017. 

Gravie was founded by CEO Abir Sen and COO Marek 
Ciolko. Both previously founded Bloom Health.
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Aqeed provides end-to-end solutions 
across the insurance value chain, initially launching 
with an online marketplace to help users find 
insurance online. In 2019, Aqeed launched its new AI-
powered platform, Aqeed People, which enables 
SMEs to manage their insurance, payroll and human 
resources from a single point. 

Aqeed’s last disclosed round of funding was an $18m 
Series B in April 2018. The investment is being used to 
grow in the UAE, expand the Aqeed team and further 
develop the startup’s platform.

Aqeed was founded by CEO Rachid Abi Nader, who 
previously spent 4 years as a Director at PWC, and 
CPO Hadi Radwan, who was previously Head of M&A 
at Risk Group.

The Insurtech 100

Founded Date: 2017
Country: United Arab Emirates
Funding Stage: Series B
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Funding Stage: Undisclosed
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Omni:us uses AI to process documents 
(including handwritten ones), then classify, extract 
and analyse the most valuable data in order to speed 
up claims processing times and provide more 
accurate quotations and comparisons.

The startup is working with Allianz, AmTrust, WeFox
and more. 

Omni:us’ latest funding round was in October 2018, 
when it raised a €19.7m Series A. It was led by Target 
Global, MMC Ventures and Talis Capital, and also had 
participation from Anthemis Group. The money has 
been used to expand to new geographical markets, 
including the US.

The startup was founded by Sofie Quidenus-
Wahlforss (CEO), Harald Gölles (CTO), Martin Micko
(COO), Stephan Dorfmeister (CFO) and Eric Pfarl
(CPO). 
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Laka provides insurance for bicycles and 
e-bikes, calculating what is spent on claims per 
month and sharing that cost (up to a pre-determined 
cap) amongst members. Laka have also created the 
Laka Club, a community of cyclists that have access 
to numerous perks, including third-party liability 
insurance.

In June 2018 Laka announced they had raised a $1.5m 
Seed round from Tune Protect (Lead) and 500 
Startups. Laka has previously received financing from 
Startupbootcamp and EOS Venture Partners. 

Founders Tobias Taupitz (CEO) and Ben Allen (CTO) 
have both spent several years working for various 
financial services companies including Barclays and 
Advance Global Capital, whilst COO Jens Hartwig is 
the former COO of Startupbootcamp Insurtech.

The Insurtech 100

Founded Date: 2017
Country: UK
Funding Stage: Seed
Total Funding: $1.8m

Founded Date: 2015
Country: Germany
Funding Stage: Series A
Total Funding: $26.8m
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Leaselock provides an alternative to 
security deposits, instead enabling renters to pay a 
small monthly fee that insures the property for up to 
six times the rent and damages. 

In January 2019, Leaselock announced that ROCO 
Real Estate, which manages over 22k homes across 13 
states, would implement Leaselock’s Zero Deposit 
across its entire portfolio.

Leaselock raised a $10m Series A in April 2018, with 
investors including Wildcat Venture Partners (lead), 
Liberty Mutual Strategic Ventures and American 
Family Ventures. The money was used to expand the 
team.

Leaselock was founded by CEO Reichen Kuhl, a 
former Captain of the US Air Force, and COO Derek 
Merrill, who has previously founded several startups.
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Slice Labs provides on-demand 
insurance to ride-sharers and home-sharers. In 2019, 
the company launched Slice Mind, which combines 
AI, ML and behavioural psychology to predict risk and 
make recommendations. Slice is also continually 
developing its Insurance Cloud Services platform, as 
well as other on-demand insurance offerings.

In 2018, Slice partnered with Legal & General to offer 
homeshare insurance in the UK. 

Slice Lab’s latest round was a $25m Series A in 
September 2018, led by The Co-Operators Insurance 
Group. Other investors include Sompo Japan 
Nipponkoa Insurance, XL Innovate, Horizons 
Ventures, Munich Re/HSB Ventures and more.

The Insurtech 100

Founded Date: 2015
Country: US
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Total Funding: $40.5m

Founded Date: 2016
Country: US
Funding Stage: Series A
Total Funding: $11.5m
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Snapsheet creates software and apps 
that improve the auto insurance claims process. Its 
mobile-first platform enables users to submit a claim, 
and accept bids from vehicle repair shops to bid for 
business. It has also launched Snapsheet
Transactions, a payment platform for insurers. 

In November 2018, Snapsheet announced a strategic 
partnership with Zurich, which would help the 
venture in expanding across Zurich operations in 
Europe, Latin America and Asia Pacific.

Snapsheet raised a total of $16.3m in 2017. This was 
from a $12m Series D from Tola Capital (lead), with 
participation from Plug and Play Insurtech, as well as 
a strategic investment and partnership with KeyBank, 
in order to develop Snapsheet Transactions.

Snapsheet was founded by CEO and Chairman of the 
Board Brad Weisberg, who previously founded and 
exited TheJMom, and Chief Strategy Officer CJ 
Przybyl, a serial entrepreneur.
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Buzzvault, founded in 2018, is a part of 
Buzzgroup’s suit of services, which include Buzzmove
(an online comparison to the removals industry) and 
Buzzsurvey (digital surveys for removals companies).

Buzzvault enables customers to build a detailed 
inventory of their assets, which is stored on the 
blockchain, which in turn enables users to get 
insurance tailored to their needs. The record of 
contents also ensures that, if required, the claims 
process is quicker and easier. 

Buzzgroup as a whole have raised over $14m in 
investment, with their most recent disclosed round 
being a $7.8m Seed round led by White Mountains 
Insurance Group in August 2016.

Buzz was founded by CEO Becky Downing, a former 
commercial litigation lawyer. 

The Insurtech 100
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Goji is a digital insurance agency that 
helps users find coverage at an affordable price by 
comparing personal lines of insurance. They offer a 
range of policies, with carriers including MetLife, 
Travelers and Progressive, and can help make a 
switch for the consumer.

Goji was acquired by Seeman Holtz Property and 
Casualty in November 2018.

Goji was founded by Justin Dangel, the founder of 
voter.com, an independent political internet channel. 
Goji is now led by CEO Peter Breitstone, who has held 
senior leadership positions at Insureon and Zurich, 
and has previously sold one of his own insurance 
businesses to Aon. He is joined by Chairman Matt 
Coffin, who is the founder and former CEO of 
LowerMyBills, which was sold to Experian for $380m.
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Groundspeed Analytics provides 
automation and analytics services to insurers, 
brokers and TPAs. The startup’s platform 
automatically turns data such as submissions, loss 
runs, exposure schedules and policy documents into 
actionable insights, enabling users to lower costs, 
identify profitable pools of risk and drive growth.

In April 2019 it was announced (Re)Insurance broker 
Aon had partnered with Groundspeed.

Groundspeed’s latest funding round was July 2018’s 
$30m Series B from Oak HC/FT. The money is being 
used to expand product offerings, reach, and the data 
science and engineering team.

Groundspeed was founded by Jeff Mason (Co-CEO), 
who is the founder of QA Reader, Chelsea Rhone 
Insurance Captive Services and Evolucent Risk 
Services. He is joined in the CEO position by Andrew 
Robinson, who has held senior leadership positions at 
Crawford & Company (Global COO) and The Hanover 
Insurance Group (Chief Risk Officer).

The Insurtech 100
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Atidot integrates company data with 
external sources and provides predictive models to 
produce actionable insights and help insurers make 
data-driven decisions.

In July 2018, the startup announced it had secured a 
co-sell partnership with Microsoft.

Atidot raised its Series A in March 2018, securing $5m 
from Vertex Ventures (lead), Bank Hapoalim and 
more. The funds have been used to scale operations, 
support the venture’s US expansion, and grow the 
science and software engineering teams.

Atidot was founded by Dror Katzav (CEO), Barak 
Berkovitz (CTO) and Assaf Mizan (VP Science and 
Actuary). 
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Sunday is a sales and services platform 
that uses AI and machine learning to offer 
personalised niche insurance products for individuals 
and businesses. It is currently giving particular focus 
to its auto and health insurance offerings.

The startup plans to expand in Malaysia, Indonesia 
and Singapore in the near future. 

In February 2019, the venture announced it had 
raised a $10m Series A, led by Vertex Ventures. The 
money is being used to add to its technology and data 
team, as well as R&D. It plans to raise another round 
of funding by the end of the year.

Sunday was found by Cindy Kua (CEO), the former 
Managing Director of Insurance at KSK Group 
Berhad.

The Insurtech 100
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Country: Israel
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Cuvva is an auto insurance broker 
providing on-demand auto insurance. Via a mobile 
app, drivers can buy cover by the hour, day, week or 
month. Cuvva also offers flexible single trip travel 
insurance.

The venture last raised funds in January 2017, when it 
raised a £1.5m Seed round led by LocalGlobe, which 
has previously backed Zoopla, amongst others.

Cuvva was founded by CEO Freddy Macnamara, who 
previously founded consultancy Renewable Energy 
Networks. He was named as one of Forbes 30 under 
30 in 2017. In January 2019, Chris Greeno, the former 
CTO of Oakam Ltd, joined the Cuvva team as the new 
CTO.
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Blockstream is a fintech company that 
builds crypto-financial infrastructure based on 
Bitcoin. Its products include Elements, an open-
source platform for building and testing applications, 
and Liquid, a bitcoin exchange and transaction 
platform. 

In January 2019, Blockstream launched their Satellite 
API, and joined Digital Garage and The Tokyo Tanshi
to form the joint venture Crypto Garage, with the aim 
of expanding Bitcoin application to Japan. 

Blockstream’s most recent financing came from DG 
Lab Fund, which invested $25m.

Blockstream was founded by Dr. Adam Back, a long-
time security expert and cryptographer who formerly 
worked for Microsoft, amongst other companies. 
Blockstream Co-Founder and COO Erik Svenson 
previously founded Dan’s Plan, and is a former VP of 
AIG Investments. Co-Founder and Core Tech 
Engineer Pieter Wuille is a former Google Engineer.

The Insurtech 100
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Roost is a Smart Home startup that has 
developed a range of connected devices to help 
safeguard homes. Their products include the Smart 
Water Leak, the Fire and Freeze Detector, and the 
award-winning retro-fit Smart Battery. All the 
devices deliver notifications to customer’s phones to 
help prevent potentially dangerous situations.

Roost has formed partnerships with Aviva, Liberty 
Mutual and USAA. In March 2019, it was announced it 
had formed a partnership with UK venture Neos.

The startup last raised funding in August 2017, when 
they raised a $10.4m Series B. Their backers include 
Aviva Ventures, USAA and Desjardins Venture Capital. 

Roost was founded by CEO Roel Peeters, the founder 
and former CEO of Ozmo Devices, and CTO James 
Blackwell, who previously held the role of Senior 
Director at Entropic Communications.
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Figo provides cloud-based technology 
products and insurance services for the pet industry. 
It offers pet plans, alongside the Pet Cloud platform 
which enables users to upload claims, share vital 
records, and upload photos. It also offers additional 
services such as an alert system if a pet goes missing, 
a directory of vets, and local pet-friendly restaurants.

In March 2018, Figo announced it had raised a $5m 
Series A from HCS Capital Partners. The money is 
being used to accelerate growth and R&D.

Figo was founded by CEO Rusty Sproat, who 
previously served as President of the Sproat Group 
for two decades.

The Insurtech 100

Founded Date: 2013
Country: US
Funding Stage: Series A
Total Funding: $13m

Founded Date: 2014
Country: US
Funding Stage: Series B
Total Funding: $16.9m
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PolicyPal is a digital insurance broker 
that enables users to buy and manage their personal 
and business insurance policies via a mobile app. The 
venture offers cover for travel, health and more, and 
has partnerships with AIG, ManuLife, Tokio Marine 
Insurance Group and more. PolicyPal also operates 
PAL Network, a blockchain protocol for the insurance 
industry.

In March 2018, PolicyPal raised $20m via ICO, 
through both a private pre-sale and a public 
crowdsale. The startup claimed the crowdsale sold 
out in less than a minute. 

PolicyPal was founded by CEO Val Jihsuan Yap, who 
previously served at Aberdeen Asset Management, 
PwC and OCBC Bank. Val has previously been named 
as one of Forbes 30 under 30.
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Boundlss is a HealthTech venture using 
data analytics and IoT to provide health and life 
insurers with insights on their customers wellbeing 
and improve engagement. Their white-label platform 
integrates with more than 250 wearables, biosensors 
and health apps. Boundlss has worked with a number 
of large insurers, including AXA Hong Kong and Great 
Eastern Life.

Boundlss has partaken in several accelerators, 
including Startupbootcamp’s FinTech accelerator, 
Hartford Insurtech Hub in the US and Australia’s HCF 
Catalyst accelerator.

Boundlss was founded by Mike Kruger (CEO) and 
Jonah Cacioppe (Non-Executive Director), who 
previously founded Floq, a real-time digital feedback 
venture, together.

The Insurtech 100

Founded Date: 2013
Country: Australia
Funding Stage: Seed
Total Funding: $1.55m

Founded Date: 2016
Country: Singapore
Funding Stage: ICO
Total Funding: $20m

89. 90. 



Concirrus allows insurers to actively 
manage their risk in real-time. Its AI platform Quest 
accesses and interprets datasets, combining them 
with historical claims information to reveal the 
behaviours that correlate to claims and enabling 
insurers and brokers to more accurately quantify 
risk, reduce losses and boost profits. Quest is 
currently focussed on Marine and Auto insurance.

In March 2019, it was announced that former 
President of the International Union of Marine 
Insurance Dieter Berg had been added to its Board.

In September 2018, Concirrus announced it had 
raised £5m in funding from EOS Venture Partners 
and IQ Capital. The startup’s CEO said the money will 
be used to scale into international markets.

Concirrus was founded by CEO Andrew Yeoman and 
Craig Hollingworth, who previously founded 
YouToggle, an auto insurance startup, together.
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Qover is an Insurance-as-a-Service 
platform offering digital white label insurance 
products via API’s. The B2B2C has a range of 
products, including motor, travel rider accident & 
liability insurance and more. The venture provides 
services to Deliveroo, Immoweb, Creditea and more. 

Qover’s €5.5m Series A was funded by Anthemis
Group. Previous investors were Belcube and Callatäy
& Wouters Ventures.

Qover was founded by Quentin Colmant (CEO), who 
previously worked in Business Development at 
Allianz, and Jean-Charles Velge, a former Associate at 
NPM-Capital.

The Insurtech 100

Founded Date: 2016
Country: Belgium
Funding Stage: Series A
Total Funding: $7.56m

Founded Date: 2012
Country: UK
Funding Stage: Undisclosed
Total Funding: $10.5m
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Valoo is a digital management platform 
for users to register, manage and insure their 
belongings on-demand. The asset management tool 
can estimate the value of the items, as well as store 
pictures and receipts of items, which can be shared 
with insurers for more accurate coverage. 

The startup last raised funds in May 2017, when it 
raised a €8m Seed round from investors Macif, 5M 
Ventures and MAIF Avenir. Valoo has participated in 
multiple accelerators since launching, including 
MundiLab and Startupbootcamp. 

Valoo was founded by CEO David Gascoin, the former 
Sales and Marketing Director of Schneider Electric, 
and Pierre Delage, who is now a Digital Consultant.
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One, Inc has developed the Digital 
Payments Platform for insurance companies. It serves 
around 100 insurance companies and processes more 
than $2.5b per year in premiums.

One, Inc’s last funding round was in May 2017. It 
raised a $15.5m Series B from American Family 
Ventures (lead), Centana Growth Partners (lead), 
MassMutual Ventures and AXA Venture Partners.

One, Inc was founded by Chris Ewing (President and 
CEO) and Tim Tyannikov (COO). Chris has held 
several leadership positions in the insurance 
industry, including CTO and General Counsel of 
Cost-U-Less Insurance Centre, CEO of Stonewood 
Insurance Services and Co-Founder and CTO of 
ClearSide General Insurance Services. Tim previously 
was the CIO of Cost-U-Less Insurance Centre, as well 
as an Architect at Active Networks.

The Insurtech 100

Founded Date: 2005
Country: US
Funding Stage: Series B
Total Funding: $52.2m

Founded Date: 2013
Country: France
Funding Stage: Seed
Total Funding: $10.3m
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Kopano delivers insurance to emerging 
markets by providing embedded digital solutions to 
its partners. The venture provides its partners with 
turn-key solutions, such as full-stack cloud-based 
systems and insurance systems that include policy 
administration, claims fulfilment, billing and more. 

Kopano was created by Gustav Praekelt (who 
previously founded the Praekelt Group), Duran 
Hamer (a former management consultant for True 
North Partners), and Eleftherios Kyriazis (a former 
Deloitte Management Consultant).

In September 2017, the venture announced it had 
raised $1m from Hannover Re.
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Tapoly is a venture providing on-demand 
insurance for freelancers, contractors, small 
businesses and the sharing economy. Tapoly also 
licenses their technology to corporate partners.

Tapoly have raised Seed funding from the Startup
Funding Club and the London Co-Investment Fund. 
Their next round of funding, set for 2019, will be used 
to augment their AI technology. Tapoly has taken 
part in the BNP Paribas’ Plug and Play Acceleration 
Program.

Tapoly was founded by Janthana Kaenprakhamroy, a 
former internal audit director at UBS. She has also 
previously held positions at Deutsche Bank and 
JPMorgan Chase. 

The Insurtech 100

Founded Date: 2016
Country: UK
Funding Stage: Seed
Total Funding: $250k

Founded Date: 2016
Country: South Africa
Funding Stage: Undisclosed
Total Funding: $1.7m
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Quantemplate uses machine learning to 
cleanse, structure and analyse raw data in order to 
provide insurers with actionable insights. The 
company has teams in London, Gibraltar and New 
York.

Quantemplate’s latest funding announcement was 
made in December 2017, when the venture raised a 
£2.5m Series A round led by Columbia Lake Partners. 
Other investors included Allianz, Route 66 Ventures, 
Transamerica Ventures and Anthemis Group. 

Quantemplate was founded by Chairman Adrian 
Rands, who is also a Managing Partner at Bullingdon 
Capital LLP. The startup’s CEO is David Lundgren, the 
former CEO of AgPro Exchange.
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Beam is a dental and ancillary benefits 
company. The venture’s dental plans come with a 
subscription service that includes a smart 
toothbrush, which gamifies brushing your teeth and 
enables customers to save money on premiums.

In May 2018, Beam announced it had raised a $22.5m 
Series C from Kleiner Perkins. The company 
indicated the finance would be used to develop its 
technology platform and expand into new 
geographical territories.

Beam was founded by CEO Alex Frommeyer, COO 
Alex Curry and CPO Dan Dykes. 

The Insurtech 100

Founded Date: 2012
Country: US
Funding Stage: Series C
Total Funding: $33.4m

Founded Date: 2013
Country: UK
Funding Stage: Series A
Total Funding: $13.6m
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Zesty.ai uses digital imaging, AI and 
machine learning to deliver real-time insight reports 
and build models of properties. The startup claims to 
have analysed more than 115b data points on 140m 
structures. 

In 2019 Zesty announced it had partnered with AON. 
Zesty won silver in the Zurich Innovation World 
Championship, securing a partnership with Zurich to 
pilot its solutions in North America, and later, other 
regions around the globe.

In December 2018 Zesty announced it had raised a 
$13m Series A from Blamar (lead) and Plug and Play. 
The funding is being used to expand its data, 
engineering and customer teams, as well as further 
develop its platform. 

Zesty was founded by CEO Attila Toth, the former 
Senior VP of C3, and Kumar Dhuvur, who previously 
worked as Managing Director at SunEdison.

59

Arya.ai is a digital platform that builds, 
manages and scales deep learning applications for a 
number of industries, including insurance, banking 
and financial services.

In January 2019, ICICI Lombard was announced as 
one of the venture’s latest clients.

The venture raised $750k in December 2015 from 
investors YourNest Venture Capital and Venture 
Nursery. YourNest Managing Director Sunil Goyal 
has claimed Arya will be raising further funds this 
year.

Arya.ai was founded by Vinay Kumar Sakarapu (CEO) 
and Deekshith Marla (CTO), who previously founded 
InvenZone, an education platform for researcher and 
scientists. The pair have been named in Forbes 30 
Under 30.

The Insurtech 100

Founded Date: 2013
Country: India
Funding Stage: Seed
Total Funding: $750k

Founded Date: 2015
Country: US
Funding Stage: Series A
Total Funding: $13m
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Working with Tällt

A new benchmark in corporate innovation and new venturing. 

We are a team who have built, run and exited some of the largest 
companies in the world; a mix of entrepreneurs, strategists, researchers 
and analysts. 

We have access to the most comprehensive data-driven intelligence on 
insurance innovation which we make available through our market 
scanning platform Sønr.

We help clients around the world to access insights, create new business 
opportunities and bring those to market. 

www.tallt.ventures
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Get in touch

For all other enquiries, please contact:

MATT CONNOLLY
Founder & CEO
e. matt@tallt.ventures
m. +44 (0)7788 711104

For a demo of Sønr, please contact:

DICCON JEFFERIES
e. diccon@tallt.ventures
m. +44 (0)7775 547334

We’re always happy to explore interesting projects and work with ambitious companies.

If you’d like to say hello, please get in touch.


